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NMoaopo>aHue 3J1eKTPO3HEeprum MoiXkeT
AaKTUBU3NPOBATb NpPpoTeCcTbl B ApMeHUm

APMSIHCKMI 3KCNepT aHaau3npyeT CUTyauuto BOKPYr HENPO3pPavyHOro ¢hpopMupoBaHMS
TapngoB Ha 3/1EKTPOSHEPINI0 M BO3MOXXHbIE MOC/EACTBUS A1 aKTUBU3ALMM 1POTECT-

HOro ABM>XEHNA B CTPAHeE.

Note: Cratbsi BriepBbie ornybimkoBaHa ¢oHgom The Jamestown Foundation B xypHane Eurasia Daily
Monitor 12 nwoHs 2015 r.; nepene4yatbiBaETCs C pas3peLleHuss aBTopa.

B nauasie masg 3A0 «JjeKTpUYeCKUe CEeTU ApMeHUn»
(mouepussa komnanusa OAO «uaTep PAO E9C») mogano
B ['ocy1apcTBEHHYIO PETYJINPYIONIYI0 KOMICCUIO 3asIBKY
Ha TOBBIIIeHNe Tapuda Ha 17 nxpamoB. Cefiuac nmpume-
HseTcs Tapud 42 apama (IpUMEPHO 9 EHTOB, KypC 3a
1 posmap CIIA - okoso 477 npamoB) 3a KBT/4 3a sHep-
THIO0, TOTPEOISEMYIO € 7 10 23 4. U 32 JpaMa — C 23 JI0
7 4. «JJIEKTpUUeCKHe ceTH APMEHUN» — MOHOIIOJIUCT,
00JIaaoui 9KCIII03UBHOU JIMIIEH3WEeH Ha JO0CTaBKY
aJ1eKTposHeprun norpedburesnsam. C 2006 ., KOTIa KOM-
maHua mnepenuia B cobcrBeHHocTh PAO E3C, Tapudsr
y2Ke IOBBIIAJINCH TPU Pa3a, HbIHE JIeHCTBYIONUY Tapud
IpUMeHsieTcss ¢ aBrycra 2014 r. (Hetq.am, 12.5.2015).
OTMeTHM, UTO IIPU TOM, UTO 3HAUUTEIbHAST YACTh DJIEeK-
TPUYECTBA MPOU3BOJIUTCA HA MOTpeOsromux raz TIL,
IIOCJIeIHEE TIOBBINIEHNE Tapruda IPOU3O0IILIO YIKe TOCTIe
MIOANMCAHUSA B 2013 T. JIOTOBOPA, YCTAHABJIUBAIOIIETO
MoHonosuo «['a3mpoma» Ha 30 jeT B 0OMeH Ha CKUf-
Ky Ha ra3 B T€UEHUe IIATH JIeT. Tora ke MpaBUTeIbCTBO
ApMeHHM OTKJIOHWJIO IIpe/iokeHue lpaHa mocras-
JsTh Oosee nemreBbidi ra3 (cm. Eurasia Daily Monitor,
2.2.2015).

PyKOBOACTBO «DJIEKTPUUECKUX ceTell ApMeHUU» 0060-
CHOBBIBA€T 3asBKYy HAa IIOBBIIIEHUE Tapuda HU3KOH
MPUOBUTPHOCTHIO ¥ HAKOMUBIIMMUCS J0JITaMU, ITPUBO-
IAMIMU K 00IIed yObITOUHOCTH. MUHUCTD SHEPTeTH-
ku Apmenuu EpBanj 3axapsH elre B AHBape 3asBJIA,
YTO M3-3a IUIOXOTO VIIPABJIEHUS aKTHUBAMU KOMIIAQHUS
3aj1o/mKana 15,8 mupz. apamos (33,1 MUTH. JIOJUL.) TOC-
CTPYKTYpaM U KOMITAHUAM-TIOCTaBIIUKAM U CBBIIIIE 220
MUTH. foJut. 6arkam (Minenergy.am, 14.1.2015). Henmas-

HO 3axapsH TakKe 3agBWI, YTO IIOBBIIIeHUEe Tapuda
6b1710 OBI oipaBaHo (News.am, 13.5.2015).

MOKHO, OTHAKO, OTMETHTH, UTO YTBEPKIEHUSI PYKO-
BOZICTBA «DJIEKTPUYECKUX CeTel ApMEHUHM» O HHU3KOH
MpUOBIPHOCTY HEOOOCHOBAHBI: HeslaBHUUN otueT PAO
ESC nokassIBaeT pocT npubbLIN, IOJyIeHHOU B ApMe-
HuH. B mepBoM KBaprasje 2015 I. BBIPYYKa COCTABHIIA
5,7 MJIpA. pyoJsied (104 MJIH. JIOJ1.), TI0 CPABHEHHWIO C
3,45 MIpa. py6seit (60 MIIH. ZI0JIJ1.) B IIEPBOM KBapTase
2014 1. IIpu 5TOM Tak:Ke OTMEUYEH POCT IO ITOKA3ATEITIO
IpUOBUIH /IO BBIUETA PACXOZOB 10 BBIILJIATE IIPOIEHTOB,
HasoroB u amoptusanuu (EBITDA) — 681 mutH. pyosiei
(12,3 MUTH. JTOJIJ1.) TIPOTUB 123 MJIH. pyOJien (2,23 MITH.
Jlosu1.) B mporwioM roxay (Interrao.ru, 28.5.2015). Kpome
TOT0, 3aMMHUHHCTPA 3HepreTUKU Aper I'ajICTAH HeJaBHO
YKa3aJI, 4T0 «DJIEKTPUUECKUE CETH APMEHUH» ILIATAT
apMsHCcKoH ADC, TpousBoAAIIei 0K0JI0 40% MOTpebIs-
€MOW B CTpaHe 9HEPTHH, 10 5,73 Apama 3a KBT/a (News.
am, 29.4.2015). YUUTHIBas TakXKe, YTO Tapudbl HA ra3
He MEHSIJIUCH C 2013 T., ?KAJIOOBI HA yOBITOUHOCTD «JIEK-
TPUUYECKUX ceTell ApMeHUH» BBITJIAAAT HEOOOCHOBAH-
HBIMU.

Kpome Toro, u3BecTHo, 4To «DJIeKTpUUeCKue ceTu Ap-
MeHHU» 3aIUIaTIIN B CpelHeM Ha 20% OoJibllle phI-
HOYHOU IIeHbI 32 000pyZ0BaHKe, KabeJu U IIpodYne Ma-
TepuasIbl, IPUOOpPETEHHBIE ¢ 2013 T., U Ha 14% OoJIble
PBIHOYHOM IIEHBI — 32 YCIYTH KOMITAHUH-TTOIPSATUNKOB
(Hetq.am, 12.5.2015). Kak oTMeTWI WieH KOJIJIETUH aJl-
BokaToB Apmenun Hukosnait barmacapsiH, MOCKOJIBKY
YMHOBHUKH CaMU YKa3bIBAIOT HA HEIleJIEBOE UCIIOIb30-
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BaHUE CPEJICTB, KM CJIEZI0BAIO ObI HE MTO/IIEPXKUBATh 3a-
SIBKy PYKOBOJZICTBAa KOMIIAHUH, a TTOTPebOBaTh BO30OYK-
nenus yrosioBHoro gesna (Gala TV, 17.5.2015). 9kcmept
«TpaHCIepeHCH WHTEPHEIIHI» TaK:Ke OTMETHJI, YTO
pacxo/ibl «JIEKTPUUECKHX ceTell ADMEHHH» Ha ITOCTaB-
Ky 000py/IOBaHUA ¥ MATEPUAJIOB, 3apILIATHI, KOMAH/IH-
POBOYHBIE U 10 IPOYMM CTaThAM HEIIPO3padyHsbl (Aravot.
am, 4.6.2015).

FenepanpHBIN AUPEKTOP «DIEKTPUUECKUX ceTel Ap-
MeHUW» EBreHuit BuObuH mombiTasics yOeauTh WIEHOB
mapJaMeHTCKON pakiuu mpassield PecrmybiukaH-
CKOU MapTUU B HEOOXOAMMOCTU IOBBIIIEHUA Tapuda,
IOCJIE Yero B CIIENIKe TOKWHYJ 3/laHue MapJiaMeHTa,
PACTOJIKAB IBITABIIINXCS 33/1aTh BOIIPOCHI KyPHAJIUCTOB
(Henaran.am, 3.6.2015). 3acefjaHue IapJIaMEHTCKOTO
MOCTOSTHHOTO KOMHTETA I10 YKOHOMHYECKUM BOIIPO-
caM 3aBepIINIOCh CKAHJAJIOM, KOTIJIa IpejiceaaTesb
KOMUTETa OCKOPOWJI ONITO3UIIMOHHOTO JeIyTara, I0-
TpebOBaBIIEr0 IMOAAYN OQUIIMATBHOTO 3asBJIEHUS B
leHepa/IbHYIO MPOKYpPATypy B CBSI3H B BBISIBJIEHHBIMH
dakTaMu HeleJeBOTo UCII0Ib30BaHus cpenicTB (Aravot.
am, 5.6.2015). Cieaymomiue mapjaMeHTCKUe CIyIIaHus
OBbLTM HAa3HAYEHBI Ha 12 WIOHS.

[IpumeuaresbHO, YTO OPraHMU30BAHHAS TPAMKITAHCKU-
MU aKTHUBUCTAMU 27 Masi JEMOHCTPANVS IPOTUB ITOBbI-
meHus: Tapuda Ha 3JIEKTPOIHEPTUI0 cobpayia GosbIne
YYACTHUKOB, YeM aKIHUH IapJIAMEHTCKOH OIIIO3UIINU
B OKTsAOpe 2014 1. IloBbIeHne Tapuda IpUBEET K
BceoOIIeEMy pOCTY IIeH, M IIOTOMY 3Ta IPoOeMa MOXKET
00beMHUTD OOJIBIIYIO YaCTh HACEJIEHUSA, YeM ITapTH-
Hble mporpaMmbl. HezoctaTouHass MozepHU3aNus HH-
GpacTpyKTypsl U HHU3KOE KAayecTBO OOCTYyKUBAHHA C
YaCTBIMU OTKJIIOUEHHSIMH 3JIEKTPUYECTBA, HECMOTPS
Ha IpEeXHUEe MOBBIIIEHUs Tapuda, JUIIb YCUIUBAIOT
HeZIOBOJIbCTBO. K 3TOMY MOKHO HmpHOABUTH U HEXeJa-
HUe BJIACTeH paccsefoBaTh MHOTOYUCIEHHBIE KATOObI

rpakZlaH 0 MaHUIIYJIANUAX COTPYAHUKOB «JJIeKTpUUe-
CKUX ceTell ADMEHUU» CO CUYETUMKAMU, IPUBOAIINX K
3aBBIIIEHHBIM CUETaM 3a 3JIEKTPHUYECTBO, U HEXKEJIaHUE
pacciieztoBaTh (PUHAHCOBBIE 3JIOYIIOTPEOIEHUS PYKO-
BOJACTBAa KOMIIaHHH.

IIpeamnosaraercs, uro I'ocyrapcTBEHHAS PETYINPYIOIAT
KOMFCCHSI COTJIACUTCS ITOBBICUTH TapUQ, OHAKO YTOOBI
n36€eKaTh MaCCOBBIX aKIIUI IIPOTECTa B YTOOBI JIaTh POC-
CUSHAM-PYKOBOJIUTEIIAM «DJIEKTPUUECKUX ceTell ApMe-
HUW» «COXPAHUTH JIUIO», TOBBIIIEHNE Oy/IeT HE CTOJIb
paguKaIbHBIM, Kak 3alpamuBaiock. [Ipeacemartesns
komuccuu Pobepr HasapsH HamekHysn Ha 10I0OHYTO
BO3MOKHOCTH, 3afBUB >KYPHAJIHUCTAM, YTO HEKOTOPOE
moBBIIIeHNEe Tapuda 6p110 Ob1 ompaBaano (Azatutyun.
am, 2.6.2015). Bosiuecs yeM-in060 0OUJIETh PYCCKHUX
apMAHCKHE YIMHOBHUKU, MTO-BUAUMOMY, HE CTaHYT IIO-
JlaBaTh UCK O OAHKPOTCTBE «DJIEKTPUYECKUX ceTel Ap-
MEHHH », XOTsI 3TO CTaJI0 ObI HanboJIee JOTHIHBIM pellle-
HUEM CJI0KHOH ITPOOJIEMBI.

I'paxpanam ApMeHHM NPUXOJUTCA IUIATUTh 34 HU3KO-
MTOKJIOHCTBO YMHOBHUKOB IO OTHOIIEHUIO K PYCCKUM.
[Tepexos MpoOM3BOACTBA U PACIPENETUTETbHBIX CETEeH
B COOCTBEHHOCTb POCCUMCKUX KOMIIAHUH He IPUBET K
CHIDKEHUIO [IeH WJIN MOBBIIIEHUIO KAUecTBa YCIIYT, Kak
MIPOTIATaH/IUPOBAJIOCh TEMH, KTO OOCIIYKUBAET WHTe-
pecbl Poccuu. HaoGopoT, UMeeT MeCcTO XHUITHUYECKast
SKCIUTyaTallis ¢ U3BJE€YEeHUEM CBEPX/I0XOJ0B 3a CUeT
HacesJeHUs CcTpaHbl. HecMOTps Ha Bce 3aKJIMHAHUS O
«bpaTcTBe» U «CTPATETUYECKOM [TAPTHEPCTBE», ApMIH-
CKUe IOTPeOUTEIN IUIATST 32 3JIEKTPUIECTBO II0 CAMOMY
BbIcOKOMY Tapudy B 6p1BIieM CCCP, a 3a ra3 — 6osbIIre,
yeM B (DaKTHYECKU HAXOAIMIEHCS B COCTOSSHUY BOWHBI C
Poccueii Ykpaune u B psizie ctpan-wieHoB EC. Ocraercs
JKJIaTh, MOCJIEIYIOT JIM HOBBIE akuu mporecta. [10106-
HOe Pa3BUTHE COOBITHI BO3MOXKHO B CJIy4yae ITOBBIIIIeE-
Hus Tapuda Ha 3JIEKTPOIHEPTHIO.
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